yainst 
Super. 
ith the 
ody of 
endent 
fended 
ist Fri- 
ing in 


ding, 
n New 
Ted at 
ecting 
in one 
ey was 
in the 

This 


March 2, 1882. | 


THE "SPECTATOR. 97 








THE SPECTATOR. 


NEW YORK: CHICAGO. 








(er THE SPECTATOR és published weekly from the offices, No. 16 Dey Street, 
New York, and No. 159 La Salle Street, Chicago. 
te The subscription price of THE SPECTATOR is Four Dollars per annum, 
postage prepaid. Single copies, Ten Cents. 
THE SPECTATOR COMPANY, PUvuBLIsHERs, 


New YORK: CHICAGO: 
No. 16 Dey Street. f No. 159 La Salle Street. 


Ee Dr. P. T. Kempson, General Agent, is autorized to make contracts, collect 
monev, and transact other business Jor Tue Spectator Company. 


OFFICES. 











VoL. XXVIII. THURSDAY, MARCH 2, 1882. No. 9. 





Our readers will remember the rather personal corres- 
pondence that took place last year between M. Bennett, 
Jr., manager of the Lion and Scottish and National insur- 
ance companies and the Auditor of Indiana, relative to 
the publication of the statements of his companies in two 
papers printed at Indianapolis. The law requires the pub- 
lication of these statements, and the publishers have taken 
advantage of the law by making the advertisements cover 
as much space as possible and charging accordingly. Mr. 
Bennett protested against this petty swindle, and express- 
ed his mind very freely to the Auditor. The Auditor’s 
reply was equally spicy, but contained no defence of the 
injustice. The correspondence resulted in some good, for 
the Auditor has cut down the space which the publisher's 
may make the advertisement cover from eighteen to twelve 
squares, and limited their charge for the same to $12. 
This is not, probably, an unreasonable charge, but the in- 
justice lies in the law that compels the statements to be 
published in the two political organs at the State capital. 
It is simply a tax levied on the insurance companies for 
political purposes, and is too contemptible fora great State 
to sanction. The law should be repealed, together with 
other obnoxious features of the Indiana insurance code. 





A RECENT decision of the Court of Appeals of New 
York State settles a vexed question in regard to a policy 
of life insurance made payable to a wife. The case was 
that of Olmstead vs. Keyes, the latter having taken a 
policy on his life for the benefit of his wife, Olmstead 
acting as trustce. The wife died, leaving children; Keyes 
married again, and caused Olmstead to assign the policy 
to his second wife. Keyes dying, the children of the first 
wife disputed the claim of their stepmother to the pro- 
ceeds of the policy. The Court held that the first wife 
would have been entitled to the insurance had she surviv- 
ed her husband, but the children had no rights under the 
policy. After the death of his wife, the husband had a 
right to reduce the policy to possession, like any other 
chose in action, and of this right he availed himself by as- 
signment to his second wife. This, the Court held, was 
the common law of the case, and was not affected by any 





special legislation. In the course of the decision the 
Court affirmed the right of the wife during her life to dis- 
pose of her interest in the policy, by will or assignment, 
and of the husband to so dispose of it with the consent of 
the wife. This decision will determine the status of a 
large number of life policies relative to which there has 
been much doubt, but, of course, does not affect such as 
are drawn in favor of a wife or her children, neither the 
wife nor husband having the power to dispose of the chil- 
dren’s interest in such policy. 





THE benefit societies, through their union, are perfect- 
ing their arrangements for making a raid on the legis- 
lature to secure the repeal of the law passed last winter, 
placing certain restrictions upon co-operative life insurance 
companies, so-called. As this law compels all associations, 
of whatever character, that give mortuary benefits, raised 
by assessments or otherwise, to make annual reports, and 
to be subject to official examination, the benefit societies 
are opposed to it because they are required to pay the cost 
of such examination. This is precisely what the regular 
life companies do, and the additional confidence given to 
policyholders is regarded as worth far more than its cost. 
We are confident that members of the benefit societies 
would be glad to know occasionally how their officers are 
managing their funds, and the only way they can obtain 
that information is through official examinations. When 
we find the officers of such societies in opposition to a law 
that is certainly a wise one, and calculated to protect the 
public from organized gangs of thieves and sharpers, it 
naturally excites suspicion. Among other plans proposed 
for securing them immunity from supervision is one that 
contemplates the removal of Superintendent Fairman. He 
refuses to endorse their proposed legislation, hence the 
necessity for getting him out of the way. While it is true 
that the benefit societies control many votes, we do not 
believe they can secure the removal of the Superintendent 
on such grounds. 





THE SPECTATOR FIRE INSURANCE POCKET INDEX for 
1882 was published last week, and is now being delivered to 
those who have ordered copies. This comprehensive hand- 
book is indispensable to fire underwriters, as it shows at a 
glance the financial standing of 264 fire insurance com- 
panies doing business in this country. These statistics 
present a comparative exhibit of the standing and business 
of each company for the past five years. All the informa- 
tion necessary to comprehend the status of a company is 
contained in this book; twelve columns of figures, exhibit- 
ing capital, assets, reserve, surplus, premiums received, 
losses paid, etc, presenting the facts in such a concise 
manner that every one can understand them. The labor 
involved in compiling and printing these statistics, and 
obtaining assurance of their accuracy can only be appre- 
ciated by those who have undertaken similar work. Yet 
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these are here presented within a very brief period after 
the official statements of companies have been rendered. 
Nowhere else can such a compilation be found, for no 
other publishers attempt to give comparative statements 
for five years. Two pages at the end of the book are de- 
voted to giving a list of over 120 companies that have with- 
drawn from business during the past five years. THE IN- 
DEX should be in the hands of every person identified with 
fire insurance, whether as stockholder or officer of a com- 
pany, or agent, broker or other employee. 





THERE is no question but the automatic sprinklers, 
so highly commended by the New England mill mu- 
tual insurance companies, have saved many thousands 
of dollars worth of property. To be sure, this property has 
been mostly located in mills, composed of machinery and 
other heavy material not easily injured by water, but it may 
well be considered whether or not their more general intro- 
duction would not tend to reduce the losses by fire. The 
great objection to them heretofore has been that when the 
fire caused the sprinklers to operate, a flood of water is 
poured out upon the premises, which, in the case of perish- 
able goods, would inflict as much damage as the fire itself. 
But appliances for fire extinguishment are yet in their 
infancy, and so is the automatic sprinkler. In this, how- 
ever, great improvements have been made since their first 
introduction. A sprinkler invented by Mr. Grinnell, of 
Providence, has largely taken the place of the Parmlee, 
being an improvement upon and superior to the latter. 
The sprinkler has also been combined with a fire alarm, so 
that the flames are made not only to sound the danger 
signals, but to apply the means for their own extinguish- 
ment. With such an alarm signal, the firemen may be 
summoned instantly to the exact spot where the fire is 
raging, and, with their own appliances, supplement the 
work of the automatic, or control its operations. By this 
means the sprinkler, while working automatically to turn 
on the water, also summons human intelligence to control 
it. This is a great improvement over the old style, where 
the sprinkler, once opened, poured out its flood until the 
damage it was doing was discovered by accident. Re- 
cent experiences have shown that when a fire gets headway 
in large buildings, especially if filled with heavy goods, it 
soon gets beyond the control of the firemen. If, there- 
fore, the incipient flame is made to turn on water for its 
extinguishment, and also summon human aid, it is a ques- 
tion if the automatic system of fire extinguishment is not 
susceptible of far more extended application than has yet 
been accorded it. It is an old maxim among firemen that 
the first five minutes at a fire are worth the next hour, and 
if automatic sprinklers can be made to do the work of fire- 
men for the first five minutes, the firemen may safely be 
trusted to do the rest. There are hundreds of buildings in 
New York that are inaccessible to firemen because of their 
their great height or dangerous construction; in case of 
fire, they must burn until the firemen can reach them. In 





such instances any automatic arrangement for turning water 
on the flames would seem to be desirable. Improvements 
are being constantly made in fire extinguishing machinery, 
and it is not improbable that automatic appliances are to 
come into more general use. The sprinklers have already 
made a good record, and it is well to watch their improve. 
ment in the future. 





In Cincinnati recently a large eight-story building was 
in process of erection, in the customary cheap moder 
style, with cheap material and cheap labor, when suddenly 
the division walls came tumbling down with a crash, 
Fortuately the wall fell at an hour when no one was at 
work on the building, and no loss of life occurred. Still 
more recently, in St. Louis, a large building but recently 
completed, fell in the night, also without loss of life. Had 
these accidents (?) occurred in the busy hours of daytime, 
when the buildings were filled with workmen, and the 
streets with pedestrians, we should have been called upon 
to record another large sacrifice of human life to human 
greed. That these buildings were built in an unsubstan. 
tial manner was due to the greed, undoubtedly, of the 
owners, aided and abetted by the ignorance of their archi- 
tects and builders. They were attractive buildings exter. 
ally, but solidity and safety had been sacrificed, because of 
their cost, to mere outside show. Commenting on the 
Cincinnati crash, The Enquirer of that city, says: 

There are condemned buildings in this city which are only condemned 
in name, the ‘‘ Big Missouri” being a notable instance. The law has not 
been uniformly carried out. There has been too much consideration of 
private interest, to the cost of public welfare. It is time to take this busi- 
ness in hand. Many of the buildings which have been erected in this city 
during the last three or four years are under suspicion. There has been 
such a lavish use of bad material that architects, builders, real estate 


owners and tenants—everybody who is not governed solely by the power 
ofthe mighty dollar—have been disposed to take the matter severely 


under consideration. 

Precisely the same condition of things exists in this city, 
and, indeed, in every other city of this continent. Modern 
architecture, with its flimsy devices as substitutes for tried 
material, have filled our cities with a class of buildings, not 
only unsubstantial in their construction, but combining 
with their insecurity fire hazards that are unknown in the 
better class of structures. These are a constant menace to 
the communities where they exist, threatening disaster by 
collapse and conflagration by their burning. Within the 
past few months several hundred buildings in New York 
have been officially reported by the Building Department 
as unsafe and dangerous, but there does not appear to be 
any authority vested in any one to compel their owners to 
make them safe or to tear them down. This is a fault of 
our building laws, and the legislature cannot do a better 
service to the State than to revise these laws and make 
them so stringent that no more of these dangerous struct 
ures can be erected or permitted to stand. Underwriters 
have considerable interest in this matter, for when these 
dangerous structures come tumbling down, a fire is nearly 
always the result, as was the case in St. Louis. It would 
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be the part of wisdom for insurance companies to cancel 
their policies on every building that is officially declared 
to be unsafe, which procedure would be an effective way 
to secure their being made safe immediately. Property 
owners are so sensitive in their pockets that the surest way 
to compel them to regard the interests of the public is to 


touch their purses. 








A MORE PROMISING OUTLOOK. 


HE meeting of underwriters in this city last week for 
T the purpose of organizing the Second District Asso- 
ciation, to exercise a supervision over insurance matters in 
the States of New York, New Jersey, Pennsylvania and 
Delaware, was well attended, and the action taken was 
entirely harmonious. There are about 180 companies 
doing business within the States named, and while they 
were not all represented at the meeting, enough delegates 
were present to warrant the belief that a majority, at least, 
of all will unite upon any reasonable plan for correcting 
present abuses in the business of underwriting. It is not 
anticipated by even the most sanguine that the radical 
reforms necessary to restore to the business its former 
prestige can all be effected at once, but a beginning can be 
made by striking at some of the more serious evils, which 
all conceive to be such, and thus pave the way for other 
reforms regarding the importance or practicability of which 
there is a difference of opinion. In previous reform move- 
ments too much has been attempted at the beginning, and 
the magnitude of the undertaking has deterred many from 
entering heartily into it. The Second District Association 
is organized to adopt the plan suggested by the United 
Fire Underwriters, and which governs the other district 
associations already formed. At the meeting last week it 
was agreed that 15 per cent should be the maximum com- 
mission paid to agents on business obtained within the 
limits of incorporated cities and villages, but that upon 
farm property 20 per cent. might be paid. It was also 
agreed that the question of rates should be left with local 
boards, where such exist, and that no company should write 
on risks at less than the rates established by the local board 
of the locality wherein the property is situated. The com- 
panies also agree to aid in the formation of local boards, 
and to compel their agents to belong to them, 
and do work in harmony vith them. Before any 
agreement can be perfected, the companies are re- 
quired to sign the pledge that has been prepared, and 
when a satisfactory number have signed, the executive 
committee will call them together, and then the date will 
be fixed upon which the new order of things shall go into 
effect. It depends upon the number of companies sign- 
ing the agreement whether or not the reforms suggested 
shall be attempted. It is well known that a few have ab- 
solutely refused to become members of any association or 
parties to any agreement asserting, as a reason for their 
refusal, that they have been betrayed on so many previous 





occasions that they have lost all faith in underwriters 
pledges. Still, if a majority of the companies pledge 
themselves to abide by the action of the association, it is 
believed that this fact will induce the others to come in, 
that they, too, may share in any benefits arising from uni- 
ted action. Avery short time will determine what is to be 
the strength of the Second District Association. We sin- 
cerly hope all companies represented in the district will 
give it their support. They certainly can lose nothing by 
doing so and may gain much. There is no profit in con- 
tinuing the business of fire underwriting under the con- 
ditions that now environ it, and until these are improved, 
the interests of stockholders and the public are alike 
placed in jeopardy. From the temper of the meeting 
last week, we judge that no attempt will be made to dra- 
goon reluctant members into doing anything that they do 
not approve, but only to adopt such measures of reform as 
will have the unanimous approval of all members of the 
association. If a few companies refuse to come into the 
fold, the association will still go ahead with its good work 
just so far as it meets with unanimous approval from its 
members. There are points upon which such unanimity 
can be secured, and beyond that it will not be wise to go, 
at least while the new plan is in its experimental stage. If 
it can be shown ultimately that what is agreed upon is car- 
ried out in good faith and is conducive to the best inter- 
ests of all, then the programme can be enlarged and the 
energies of the association devoted to advancing the 
standard of reform. But it will be the part of wisdom to 
go slow at first, and by doing well that which is attempted 
secure the approval and co-operation of all companies in- 
terested. 

It is conceded, however, that the success of the reform 
movement in fire underwriting is dependent upon the man- 
ner in which the New York Tariff Association does its 
work. Frequent attempts have been made during the past 
three years to have this association agree upon a tariff of 
rates, and so put an end to the cut-throat game that has 
been so persistently played and proven so disastrous to all 
engaged in it. But there are a few company managers 
who have refused to abide by anything the others might 
agree upon, and hence all efforts to perfect a uniform tariff 
have proven futile. Until such a tariff is made and New 
York underwriters bind themselves not to undercut the 
rates established in other localities, it is comparatively use- 
less to talk about maintaining local boards in other cities 
and villages. Asa preliminary to organizing the Second 
District Association, the New York Tariff Association has 
held several meetings, and the result of these is more prom- 
ising than of any previous ones. Here, too, there seems 
to be a desire to advance slowly and cautiously, and only 
to put forward such measures as shall command unanimous 
approval. Thus,an advance is proposed on the ratesin the 
dry goods district, the district itself to be extended to 
Fourteenth street, and the rates advanced on storage 
stores, arid a few other special risks. It is also agreed that 
a commission of ten per cent only shall be paid upon this 
class of risks. Here are a few points that should secure 
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the approval of every underwriter in New York; there can 
be no question of their wisdom, while it is an admitted fact 
that their adoption will tend to the betterment of the busi- 
mess. There seems to be little doubt but a majority of 
companies doing business in the Metropolitan district will 
subscribe to these new regulations, and thus a beginning. 
be made upon the work of revising the tariff. Ifany com- 
panies refuse to accede to them they should be persistently 
ignored in all business transactions, and measures taken to 
secure retaliation for any infractions of the rules they may 
may be guilty of. With the Tariff Association in fair 
working order, the success of the several district associa- 
tions is assured. 

That which has tended most to demoralize the fire in- 
surance business in all sections of the country, and to 
bring the underwriters of this city into disrepute, has been 
the practice so freely indulged in by them of writing on 
risks at a lower rate than was permitted by the local board 
where the risk is situated. Agents found that their busi- 
ness was being stolen from them by their own companies, 
in many cases, and that New York brokers were receiving 
the commissions that rightfully belonged to them. A 
propertyowner at Peoria, for instance, could apply to a 
New York broker and obtain his insurance in good com- 
panies at a less rate than the same companies would per- 
mit their agents at Peoria to write it for. The agent was 
thus robbed of his commission and discredited in his own 
community by the very companies that were locking to 
him for business. Of course, agents felt that there was no 
use in maintaining local boards under such conditions, and 
so to keep their business they withdrew from the boards 
and followed the example set by their companies in cutting 
rates. It is this practice that must be abandoned entirely 
by New York underwriters before they can regain the con- 
fidence and respect of their agents and their fellow under- 
writers throughout the country. We are aware that the 
companies claim that very little of this is done now, but 
we are assured by the country agents that the practice has 
not by any means been abandoned. We know of agents 
in suburban towns who prefer to come to the city to place 
their insurance in other companies because they can get 
more compensation as brokers than they can as agents. 
Where they get fifteen per cent as agents in a small city 
near New York, they can get twenty-five or thirty-five per 
cent when they appear in the city offices as brokers. 
Agents at a greater distance complain that New York 
brokers still have their underground arrangements for se- 
curing business, and that the companies buy it of them 
over the heads of their agents, the broker obtaining nearly 
double the commission that would be given to the agent. 
Until this practice is entirely done away with, district 
associations will be farces and local boards delusions and 
snares. We are encouraged, however, by what seems the 
prevailing sentiment, to believe that the present movement 
for reorganizing the Tariff Association is likely to be suc- 
cessful, and the practice mentioned to be abolished, as well 
as.other evils. Some managers who have heretofore held 
aloof have now signified their willingness to co-operate 





with the majority, in which case it is probable that so fey 
will be left out that their opposition will be practically in. 
operative. One thing may be accepted as certain, and 
that is, that if the efforts now being put forth so energeti. 
cally under the auspices of the United Fire Underwriters 
in America fail to secure the needed reforms in underwriting 
practices, then all hope of such reform for many years to 
come may be abandoned. 


SPECTATOR SURVEYS. 


THE experiment of a tariff association is to be tried, provided four- 
fifths of the companies join. The basis proposed is so generally satis. 
factory that it is accepted almost without question. The principal criti. 
cism is that it doesn’t go far enough, but it is almost unanimously 
believed that the agreement goes just as far as it is possible to secure 
harmony, and it is better to proceed slowly. There were several points in 
the proceedings which led up to the adoption of the agreement, where the 
prospects of the experiment looked gloomy and dark. The abolition of 
rebates and reduction of brokerages to ten per cent, should, in them- 
selves, largely increase the net revenues of the companies interested, 
The danger of failure is somewhat remote, but the companies must at 
ence abandon their fears, and cease distrusting their neighbors. The 
chief source of temptation lies in the commissions to brokers, and the 
effort which some of them will make to induce companies to make special 
contracts for extra commissions on their business. It is better, however, 
to put one’s own house in order first before undertaking to watch one's 
neighbors. 

* * % 

WE are informed that the president of the Williamsburgh City wearied 
the members of the Tariff Association sorely with his dreary platitudes 
about a “rope of sand,” and when Mr. Notman, of the Niagara, asked 
him to state what kind of a rope he would be bound with, he generalized. 
But as the Williamsburgh City president several times reiterated his wil- 
lingness to join in the present movement, it is taken for granted he will 
stick to his word. There is an impression prevailing that some wise 
counsels from directors finally persuaded Mr. Driggs not to oppose the 
Tariff Association scheme, but to give it his support. We hope itis 


true. 
* *% * 


REFERRING once more to the Canada Fire and Marine, of Hamilton, do 
ing an underground business in this city, we are informed that the com- 
pany has resolved to withdraw entirely from the American business and 
has ordered several of its New York policies returned for cancellation 
This is a double blessing, first to the policyholders, second to the com- 


panies. 
# w « 


Two of last years losses have been recently settled. That of W.T. 
Moore & Co., was adjusted at a fraction under seventy per cent, and that 
of A. and E. Wallack at less than sixty per cent. This is a favorable show- 
ing for the companies, as those losses immediately after the fire were esti- 
mated by the most sanguine at seventy-five per cent each These salvages 
are to the credit of the dry-goods district and show that fires can be 
stopped by the firemen in buildings where they originate. 

* * % 


In the enlarged dry goods district, the most conspicuous new risk to 
fall under the operation of the schedule rating system is A. T. Stewart& 
Co.’s up-town store. Turning to the rate book as furnished by Captaia 
Harrison, we find the significant words appended to the schedule. “Not 
rated, a survey not permitted.” This is understood to mean that Messt®& 
Stewart & Co., refuse permission to the Board surveyor to make such a0 
examination of the risk as would form the basis of a rate, but as evens 
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cat may look at a king, we presume any ordinary surveyor can see the 
enormous openings from first floor to roof, and discover that brick parti- 
tion walls are conspicuous by their absence, and that the ‘‘ area” of the 
risk is something worth computing. We will now see what stuff the com- 
panies are made of in their treatment of the Stewart risk, whether they 
will make the rate on this risk as for ordinary mortals or allow Stewart & 
Co., to dictate the rate or let the risk alone. 


THE next movement for reform should be made by the brokers to purge 
themselves from the association of the maladorous, of their own number, 
There are scores of respectable brokers, whose word and credit are of the 
best class, but there are others whom the companies are always fearing 
and yet seem never to escape. They lie about risks, and are slow in pay- 
ing their collected premiums. The wheat should be separated from the 
chaff, and the remedy is in the hands of the brokers themselves, who 
should form an association with a moneyed capital, and become guaran- 
tors for the good conduct of its members. We believe the companies 
would always prefer to do business with such a class and would, if satis- 
fied of its good faith, agree to refuse to pay commissions to others. The 
effect would be to drive the small fry half started brokers into respectable 
connections, or out of the business, and rob the name of broker of its 
present savor of things unfair and irresponsible. 


* *% wae 


SEvERALof the Haverhill losers are thoroughly convinced now that 
there is ‘‘ nothing like leather” for fires, but they go on writing risks in 
the ‘‘swamp” in this city at twenty cents per year, just the same. 

+ * # 

THE new “Reform” Fire Commissioner, in Brooklyn, has lately dis- 
covered that the fire badges used in that city have been held by small 
boys, and others, as playthings, and is trying to find out why this is thus, 
etc. He will probably discover many other curiosities, ere long, and, if he 
will examine into the working of the department at fires, find room for 
improvement, if he chooses soto do. We may as well add that Colonel 
Partridge was one of the few recommended to Mayor Low by the Under- 
writers Committtee, and that he will have the hearty support of the insur- 
aice companies in his efforts to improve the department, whether he suits 
the politicians or not. 


* % 


INSURANCE is being offered in this city, we are told, on the new Hygea 
Hotel, at Old Point Con fort (Fortress Monroe), to a large amount, and at 
full rates, paid in Norfolk and Richmond. 


o*, 
<% : 
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WE are advised that large lines of insurance have been placed, by a 
broker, on W. J. Sloane’s new building, on corner of Broadway and Nine- 
teenth street, at sixty cents, for three years, and yet itis only a short time 
since it was announced, on a Local Board bulletin, that this building was 
not built according to law, and would not be rated. The first part of the 
slip has been so far withdrawn that the building department has approved 
the building, but still there cannot be a rating under the rules of the 
Board. If, in the teeth of these facts, and the prospect of counting the 
building in the dry goods district before twelve months, the companies 
choose to tie their hands for three years on a risk so obscured by clouds 
of doubt as the Sloane building, for a mere pittance in rate, they are to be 
pitied for their blindness. Three years ago this would have been called 
madness. Now, is simple blind folly ! 


*% *% * 


As an instance of how the reduction of lines by English insurance com- 
panies affects merchants, we recently saw a list of policies on a promin- 
ent stock in the dry goods district, where, in 1876, nine English compa- 
nies held $430,000, and in 1882 only $225,000. The difference represents 
the amount formerly reinsured abroad. The lines held by city companies 
have been partially reduced and partially increased. We asked one mer- 
cantile friend how he managed to obtain the difference. His answer was : 
“* Oh, the easiest thing imaginable. We send to one of our correspond- 
ents abroad, and he fills the line in London and Paris.” This is an o’er 
true tale of many a merchant's experience. 








INSURANCE MATTERS ABROAD. 





THE sugar manufacturers of the Austro-Hungarian Empire have con- 
cluded arrangements with the Phoenix, 


Tue Austrian Fire Insurance Companies is increasing from year to year, 
but the standing and position of the companies are gnowing worse. 


Ir is proposed in some of the German papers to have stringent police 
regulations against the sale or use of glass or porcelain petroleum lamps. 


THE Italian State Insurance law provides for the insurance of all workers 
over 18 years of age. The fees of the insured must be atleast one lire per 
month and not exceed four. 


THE dangers arising from telephone wires, which serve as lightning at- 
tractors during electric storms, are receiving some attention from the 
authorities in Vienna and other cities. 


EVEN the country co-operative fire insurance companies in Germany 
are now forced to call for higher premiums. It is acknowledged on all 
hands that conflagrations have largely increased. 


Tue First Austrian general Accidental Insurance Co. has been formed 
in Vienna. One of the candidates for the position of director required 
20,000 florins annually, although 9,000 florins was his previous salary. 


Tue German insurance companies that are represented in Paris are said 
to be anything but prosperous in their branch business. The Paris agent 
of the Manheim Insurance Company suddenly started for Australia, a 
short time ago, leaving many debts behind him. 


HAIL insurance in Germany has been anything but profitable of late 
years and yet there is talk in Baden and Bavaria of making it a State busi- 
ness. The Cattle insurance is in an even worse condition, and the Mu- 
tual insurance companies have in some cases been compelled to go into 
liquidation, 


Tue Rundschau der Versicherungen gives the following epitome of the 
progress of German Life Insurance in 1880. There was an increase: 
in the number of insured of 3.11 per cent ; in the insured sum of § per 
cent; in the annual income of 6.69 per cent; in the payments on deaths 
of 2.35 per cent; in the business funds of 8.89 per cent. 


A work by a Paris advocate on Maritime Insurance has recently been 
published in Paris, and seems to have the object of calling attention to 
the necessity of changing maritime legislation. The whole system of ocean 
and coasting trade has been transformed of late years. The new French mari- 
time code will give liberty of insuring freight, and legalize present practi- 
ces. 


Tue Havre Chamber of Commerce is to have a carbonic acid fire ex- 
tinguisher. The apparatus is to cost $1100, and will contain a charge of 
nearly 2,000 pounds of bi-carbonate of soda; 400 pounds of water and goo 
pounds of sulphuric acid. Experiments on a large scale will shortly be 
tried. It is specially designed for extinguishing fires in the holds of ves- 
sels. 


Tue revelations that are coming to light about the management of the 
Berlin-Cologne Fire Company are anything but comforting to share- 
holders. The revisors found expenses were cootinually increased, but, 
as they well remark, these expenses for a great part should arise from an 
increase of business. The manager, however, makes an energetic defence 
of his system. 

Herr S. VAN DARRIEN, who has been in New York for some time, is to 
take the place of the pensioned director of the Hamburg-Bremen Fire In- 
surance Co. The company has insurances to the large amount of 504 
million marks, and the premiums were in 1881, 3,212,149 marks, Al- 
though losses to the number of 884 were paid, a dividend of 20 per cent 
could be declared. 


It is stated that agents for life insurance find far more difficulty in doing 
business in Berlin than in many of the country districts. This is owing 
to many causes. The remembrance of the many companies that failed 
during the crisis has not been yet entirely effaced from the memory of the 
Berlin public. The old solid companies have a monopoly of the best 
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customers, and new enterprises can make little effect on such a class. 
Another cause is the frequent change of agents by the new companies. 
The dismissed or retired agents become ‘enemies, while the changing 
tself makes a bad impression on the public. 


Tue London Phcenix Fire Insurance Co, has been represented in Ger- 
many since 1786—the first introduction of fire insurance into the country. 
I was only twenty-five years afterwards that the first German company was 
established (1812). The position of the company is said to be exceptionally 
strong in east and west Prussia. The amount paid from 1812 to 1876 was 
nearly six million marks, -The great Hamburg fire gave it new promi- 
nence, it paid 5% million marks to the sufferers. 


THE civil magistracy at Hildesheim have issued a warning to the com- 
munity with regard to the increase in the number of fires, They call at- 
tention to the exceeding rareness of discovering the causes ofa fire. 
They think that if things continue in this way it will soon be all over with 
the city, and in any case a stop will be put to building and the damage 
will be felt by tradesmen, not to speak of the mutual reluctance that will 
be felt by insurance companies to have any risks in the city. 


In the Saxon Second Chamber a motion was made by one of the rep- 
resentatives to extend the fire system. Paid firemen constitute a luxury 
that the Saxons are not in favor of. A compulsory fire system went into 
force on January 1, in Saxe Weimar. Every community must be provided 
with fire apparatus, and every male, from 18 to 50, must belong to a fire 
brigade. However, acertain sum may procure exemption. Communes, 
when not distant more than seven miles from each other, must give 
mutual assistance. 


TuaT the Germans should apply all their special capacity for theorizing 
to insurance will not be a matter of surprise, but they should make use 
of statistics to get up a “ tendency” theory, and a first class discussion is 
being noted by themselves. A Dr. Zillmer has criticized the figures of 
the Gotha Life Insurance Company, which threatens to swallow up all 
the others, and now an angry polemic is running through all the German 
insurance papers. There is also some disputed points as to what are re- 
serve funds and capital. 


Tue debate in Reichstags in regard to the workmen’s accidents law 
and insurance was marked by some attacks on the insurance companies. 
Sonnemann spoke in favor of mutual aid societies as the best way of at- 
taining the purpose in view. Bismarck seems to have abandoned the ap- 
pearance of the State as the dominant mover, It was also pointed ont by 
one speaker, that very often the payment of a small sum or capital would 
be preferable to that of an insufficient pension, In Dusseldorf, 10,000 
workmen have mutually insured themselves for sums varying from one to 
four thousand marks. In Leipzig the manufacturers have aided in the 
same purpose, 


With regard to the present aspect of State insurance in Germany, the 
Deutsche Vers. Z., says ‘“ The governmental plans are ostensibly laid 
aside for the present, but the question is still kept alive by the proposi- 
tions of the opponents of private insurance. These materials are being 
carefully put away in the goverament archives, while the public companies 
are losing no opportunity to add to them. These latter are desirous of 
seeing compulsory insurance for real estate. Complete statistics as to 
dividends, etc., have been drawn up The Zeitung points out the difference 
between the esential activity of the private insurance agent, and the oppo- 
site character of an official, and to the very unsatisfactory experiences that 
have been made in Saxony by co-operative Societies. 


THE report of the Prussian Minister of Agriculture contains some re- 
marks on insurance, In many districts the number of small mutual fire 
insurance associations is on the increase. There are thirty-three such in 
Hanover, In Schleswig-Holstein there are 150 such guilds, most of them 
of old origin. Still, in some places, the private companies are making 
way—they refuse dangerous risks, and can thus take lower premiums. 
The Schleswig companies have raised their insurance from 442 to 
over 520 million marks. Despite the improved system of fire protection, 
the number of fires has greatly increased in West Prussia, Westphalia, 
etc., and over-insurance is alleged to be the principal cause—for, even if 
the fire is not incendiary in its origin, people become careless in such 
cases. 





—— 


CORRESPONDENCE, 


ALBANY. 


The Senate Insurance Commmittee—Something About Its Members—Three New In. 
surance Bills in the Assembly, and Another Incubating—A Bill Aimed at the 
Knickerbocker Life—A Proposal to Attach the Application to all Life Policies 
—Resolution Relative to the Brooklyn Boiler Inspectors. 


[FRomM OuR OWN CORRESPONDENT. |] 


THE Legislature, after two months quarrelling and negotiations be. 
tween the factions, is about ready to commence business. The regular 
committee of the two houses have been appointed, and the insurance 
committee of the Assembly has held one meeting. They remained to. 
gether long enough to look at each other and decide that they will have 
one meeting each week, to consider whatever measures may be referred 
to them. The Senate Committee on Insurance is made different than was 
generally expected, but, with two exceptions, the Senators who compose 
it can be relied upon to pursue a conservative course, 

The chairman of the Senate Committee on Insurance is, John J, 
Kiernan, of Brooklyn. He was born in that city on the rst day of Feb. 
ruary, 1845, and educated at the public schools of that city. He started 
business life as a clerk, subsequently established a telegraphic news 
agency, which has gone into a financial news bureau at No. 2 Bond Street, 
with bankersin Europe. Stock and other market reports are collected by 
it, and furnished to bankers and brokers. Mr. Kiernan is a Democrat, 
never held office before. Has been delegate to the State Convention, 
and to the last Democratic National Convention. 

The second member of the committee is a Republican, George P. Lord, 
of Yates County, where he was born in July, 1832. He was educated at 
Hobart College, and early in life taught school in the rural districts, and 
then turned farmer. He is now a farmer and grain speculator, or as he 
puts it, ‘‘ interested in an extensive grain warehouse,” another term for 
speculator, It may possibly be found necessary for insurance com- 
panies to be interested in that warehouse before the two years senatorial 
term is over on this committee. Mr. Lord represented Yates County in 
the Assembly in 1871 and 1872, and this is the second term in the Senate, 

Robert C. Titus, Democrat, of Buffalo, is the next member of the 
committee. He was born in one of the rural towns of Erie county in 
1836 ; his parents were from Connecticut, and may be from all practical 
purposes, claimed as a Yankeee. Mr. Titus is a lawyer with extensive 
practice at Buffalo, and served one term, or three years, as District Attor- 
ney of Erie County, taking well among the first prosecuting officers in the 
State. He was once defeated as candidate for Surrogate, but was elected 
Senator by over five thousand majority, in a district that usually goes two 
thousand or more the other way. Mr. Titus will be a good man on the 
committee. 

Charles H. Russell; Republican, is the next member as named by the 
Lieut. Gov. Mr. R. is a native of St. Lawrence County, where he was 
born July 11, 1845, and was educated at the Canton Academy. He is 4 
kinsman of the present Attorney General. He commenced business life 
as a bank clerk, studied law and has practiced in Brooklyn for several 
years, and is generally understood to be a special friend of Mr. Nichols, 
of the Knickerbocker Life. Mr. Russell is a trustee of the St. Lawrence 
University, was a member of Assembly in 1880 and 1881, and during the 
latter year chairman of the insurance committee in that body, No 
measures injurious to the insurance interests will receive any consider 
tion from him. 

Shepard P. Bowen, Republican, is the next Senator named on the commit- 
tee. He was born in Canadain March, 1824, but the family moved to Ver- 
mont when he was a mere lad. Mr. Bowen is a man of limited education, for 
merly a farmer, but is now an iron manufacturer and merchant in Clinton 
county, residing at Plattsburgh, He was nine years elected to the Board 
of Supervisors, five’ years represented that county in the Assembly. 
This is his first lessonin the Senate. He did not want to be made a mem 
ber of the insurance committee, but did want to go on that on Railroads 
he is indignant over the fact that he is not, and the insurance companies 
may be made to suffer the penalty of that indignation, 

Joseph Koch, Democrat, of New York County, is the next man named. 
He was born in New York, in 1844, a graduate of the College of the City 
of New York, also of Columbia College and a lawyer in practice in the 
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city, at 320 Broadway. Mr. Koch was clerk of the ee in 
1868 and 1869, and in the fall of the latter year he was electe ivil Jus- 
tice of the fifth District court for six years, He has been a school trustee 
and was once defeated as a candidate for Marine Court Judge. He is 
president of the New York Lithographing and Engraving Company, and 
a director in the Grand Lodge of one of the principal Jewish orders. 
His selection for the committee is a good one, : 

Homer A. Nelson, Democrat, is the last man named on the committee, 
and one of the ablest men on it, He was born in Poughkeepsie, in Au- 
gust, 1829, and educated in that city; has been a practicing lawyer since 
1855, and has now an office in New York City as well asin Poughkeepsie. 
He is.a trustee in the Vassar Brothers’ Home for aged, at Poughkeepsie, 
is president of the Law Telegraph Company in New York City, a director 
in the Central Crosstown Railroad Company in New York, and also a 
director in the Poughkeepsie City horse railroad. Mr. Nelson is recog- 
nized as one of the ablest lawyers in the Senate. He was six years 
County Judge of Dutchess County; elected as a Democrat in a strong 
Republican district ; a member of the 38th Congress; a member of the 
Constitutional Convention in 1867, and in the fall of that year was nomin- 
ated by the Democrats, and elected Secretary of State and re-elected at 
the end of his term, serving four years in that office, and has several times 
been mentioned as a candidate for Governor, but never entered into a can- 
vas for the nomination. Mr. Nelson will prove a safe man on the com- 
mittee, 

‘Such is the material on the Senate committee. Taking it altogether it 
is better than usual, and its reports will command more respect than that 
of any Senate committee since the late Tobey was placed at its head sev- 
eral years ago. 

No new bills on affairs of insurance have been introduced in the Senate, 
There have, however, been three new measures presented in the Assembly, 
and the judiciary committee of the body instructed by resolutions to pre- 
pare still another bill. The life insurance bills that were introduced in 
the Assembly last week are aimed at the Knickerbocker Life, or at least 
two of the number are so claimed. 

On February 21, Mr. Breen, of New York, who is a member of the As- 
sembly insurance committee, introduced a bill in relation to the measure 
of damages against life insurance companies in certain cases. It is as 
follows : 

SecTion 1. Whenever in any action against any life insurance com- 
pany incorporated under any law of this State, or foreign corporations 
allowed to transact business in this State, the plaintiff shall be entitled to 
recover for breach of a promise of the contract of the policy of insurance, 
to pay the reasonable or equitable value of such policy, then such value 
shall be assessed at the amount of cash premiums actually paid by such 
plaintiff to such company, and such value shall not be diminished or 
counter-claimed by any unpaid premium rates or interests thereon given 
in consideration of such policy. 

SECTION 2, This act shall take effect immediately. 

On the 22, Mr. Von Allen, of New York, also a member of the Assem- 
bly insurance committee introduced the following : 

SECTION 1. Chapter 463 of the laws of 1881, entitled an act prohibiting 
the courts of this State from entertaining jurisdiction in certain cases is 
hereby repealed. 

SECTION 2. This action shall take effect immediatly. 

The bill which Mr, Von Allen proposes to repeal was introduced last 
year by Mr. Hamilton, and is one of those retaliatory laws to meet the ad- 
verse legislation of other States against companies of this State. Mr. 
Von Allen insists that it was passed to aid the Knickerbocker Life to re- 
sist suits from other States against it. There was a general surprise when 
the Governor signed the act last year, but if Mr. Von Allen's theory is cor- 
rect, its approval by the Governor is easy accounted for, and Mr. Von 
Allen will find that his bill repealing it, will not be signed, if it does pass 
both Houses. The president of the Knickerbocker Life is more potent 
with the Governor than the entire legislature. 

On the 24th, Mr. Raines, of Ontario, another member of the Assembly 
insurance committee, introduced his old application bill, as it is termed 
here, or the bill requiring the questions and answers of the party insured, 
to be attached to each policy hereafter insured. He entitles his bill— 

An act for the protection of persons insured, or holders of life and acci- 
dent insurance policies. Its provisions are as follows : 

SECTION 1.—Every policy of life or accident insurance issued to a resi- 
dent of this state, which shall refer to any application or statement of the 
insured as part of the contract of insurance, shall have indorsed upon it, 
or attached to it, a copy of snch application or statement in full, unless 





the original application or statement so referred to bears upon it the re- 
ceipt of the applicant for a copy of such application or statement. 

SEc. 2.—Every policy of life or accident insurance issued to a resident 
of this State, which shall refer to any by-laws or regulations of the com- 
pany as part of the contract of insurance, shall contain all such by-laws 
and regulations printed or written legibly and in full, 

Sec. 3.—If any life or accident insurance company shall neglect or refuse 
to comply with the requirements of this act, the Superintendent of the In- 
surance Department shall revoke the authority of such company to trans- 
act business in this State, and shall not renew such authority for six 
months thereafter, nor until satisfactory assurances are given him that 
the company will 7 with the said requirements. 

Sec. 4.—This act shall take effect July first, A. D. eighteen hundred and 
eighty-two. 

There were two of those measures pending last year. The foregoing 
was introduced in the Assembly by Mr. Raines, and passed that body. 
There was one introduced in the Senate by Mr. Madden, aimed at the 
same object, but worded different. That passed the Senate, but never 
got out of the insurance committee of the Assembly, nor did the Assembly 
bill ever get any further than the Senate Committee. The game was very 
well played for certain members and Senators to get the credit of doing 
something to satisfy a demand of a portion of their constituents for such 
measures, and work at its defeats in the otherhouse. Both the Senators 
and Assemblymen could put in the plea that they had helped pass the bill 
in this house, but the other branch of the legislature had refused to pass it. 
Mr. Raines has started the same game again this year. It is not certain 
who will.play the réle in the Senate. 

On the 22d, Mr. Catlin, of Westchester, the chairman of the Assembly 
insurance committee, introduced and secured the adoption of the follow- 
ing preamble and resolution. 


’ 

Whereas, the recent disastrous explosion of the steam boiler in Jewell’s 
mill, Brooklyn, disclosed the fact that the city authorities were not al- 
lowed to inspect that boiler even after their attention wascalled to its con- 
dition, by reason of its being insured in a boiler insurance company, and 
thereby exempt from any official inspection by the laws of this State, 
thereupon : 

Resolved, That the committee of judiciary be directed to examine the 
existing laws on this subject, and report to this House such amendment 
or repealing acts as they may deem necessary to protect the prblic. 


ALBANY, February 27, 1882. .« RANDOLPH, 





CHICAGO. 


The Defunct Globe Insurance Company—EFlevator Inspection—An Ordinance to 
License Brokers—The “ Rise" in Building Still Going on, With Better Pros 
pects for the Future—Notes. 


[From OuR OWN CORRESPONDENT. ] 


THE developments in the case of Hart e¢ a/ vs. Harding, president of the 
old Globe Insurance Company, to recover some securities which were 
claimed to haye been fraudulently transferred to him, go to prove that, 
even though Harding cannot be held toacconnt for the debts of the com- 
pany, he was very careful tolook out for his own interests, in preference to 
those of the company of which he was an officer. He loaned the company 
large sums of money to carry it through many disasters (this is his part of 
the story) and, when it became evident that the concern must go under, 
he was very careful to get his money back. 

The inspection of elevators by Superintendent Bullwinkle, of the Fire 
Patrol, which has been going on for some time, and is now nearly com- 
pleted, brings to light many defects in the construction and appliances of 
these immense storehouses, which by a long immunity from fires, have 
either been concealed from, or have been entirely unknown to, our local 
underwriters. The recent fire in the Neely and Hambleton elevator 
created some anxiety in the street and this investigation was the result. 
The outcome will be the increase in elevator rates, or a demand for the 
needed improvements, such as standpipes and other fire extinguishing 
appliances. There is great carelessness in watching these buildings also, 
which must be remedied at once. 

There has been considerable talk this week in regard to the rumor that 
an ordinance was to be introduced in the City Council, to make brokers 
pay a license of one hundred dollars to the city forthe privilege of doing 
business. We think that a measure of this kind would be productive of 
great good, since it would break up the practice of every man, who can 
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control a few lines, demanding a commission for “placing” the same. 
It is a very demoralizing practice and should be stopped, 

The buildings, in the downtown district of this city, continue to rise 
heavenward, and each new one seems bound to go alittle higher than the 
rest, and the only prayer to be devoutly uttered is,that they will not ‘‘ Fall, 
like lucifer, never to rise again.” 

The London and Provincial,has not turned up yet. There are plenty 
of agencies ready to receive the company, but no excitement will be 
caused by the advent. 

The question now open for discussionis, Will the New Yorkers live up 
to their resolutions of last Thursday? Great doubt is expressed in the 
matter. DELTA. 

Cuicaco, February 26, 1882, 








COMPANIES AND AGENTS, 


General Agency of A. H. Darrow, at Chicago. 


THIS well-managed and flourishing general agency represents the 
Agricultural and Watertown Fire Insurance Companies, of Watertown, N. Y. 
Mr. Darrow became general agent of the Agricultural in the latter part ot De- 
cember, 1871, for the States of Illinois and Missouri. He at once began to work 
up a business, which is now excelled in quantity by that of but few companies in 
this territory, and in quality by that of none. The business of the Agricultural, in 
Illinois, for the past four years, was as follows: 1878, $83,936 ; 1879, $91,388 ; 1880, 
$103,160; 1881, $114,049. The losses for the four years foot up, $83,708, or an 
average loss of $20,927. On the first of January, 1880, the State of Michigan was 
added to the territory of Mr. Darrow, and in 1881, the States of Indiana and Iowa. 
The business in the States for this time has been correspondingly profitable to the 
company. 

On the first of July, 1877, the Watertown Fire Insurance Company, of Water- 
town, established a Western Depariment in connection with that of the Agricul- 
tural, and Mr. Darrow was appointed general agent for the States of Illinois and 
Missouri. The business of the Watertown, under his management, has been uni- 
formly profitable, as a proof of which we cite the business in Illinois for 1881: 
Premiums, $ror,505 and losses $26,161, showing a loss ratio of 25 per cent, which 
is the average loss ratio of the Watertown, in Illinois, for five years past. In the 
field, Mr. Darrow has the assistance of Col. T. W. Johnson and J. W. Kinney, 
who attend to most of the special work and adjusting. Both these gentlemen are 
underwriters of long experience, and have the utmost confidence of the companies 
they serve. The success of the Agriculturaland Watertown, during the past years, 
is due in no small degree fo the capable and profitable management of this De- 
partment. 





The Union Central Life Insurance Compony. 


Cincinnati has but one local life insurance company, but it is cer- 
tainly to the interests of that organization that there is but one. While other life 
companies operate in the city, Cincinnati, through pride of paternity or because of 
the assurance given by the responsible men who stand at the head of the Union 
Central Life, have ever shown it partiality in purchasing lite insurance. While the 
company, however, does a large business in the locality of its headquarters, it is by 
no means a local organization. _It is well known and favorably received in all the 
States of any importance, where other companies do business. A conservative 
cautious plan of business has always been followed by the Union Central, but 
especially since the late change in the management. Its fifteenth annual statement 
shows that the year 1881, in the history of this company, was marked by a policy of 
carefulness in accepting risks, and economy, always consistent with business effici- 
ency, in expenditure of the moneys held. The result was a total receipt in premiums, 
interest, rents, etc., of $414,542, while $290,698 was expended inall. The receipts 
from investments, ( $122,820), almost doubled the death claims and matured endow- 
ments paid ( $68,660). The gross assets of the Union Central Life now amount, 
according to the report mentioned above, to $1,711,132, being a considerable in- 
crease over the amount reported last year. An index to the growth of the com- 
pany can be seen in the following comparison of assets for the past four years: 








January x. January i. Assets 


| Assets. 





$2,711,139 $1,498,096 
154234577 
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NEWS OF THE WEEK. 


Pursuing the Plan. 


THE plan proposed by the special committee on rates and commissions 
and adopted at the last meeting of the United Fire Underwriters in America, js 
being carefully put into practice. Following the organization of other district com, 
mittees, on February 17 and 18, representatives of companies in the fifth distrig 
(embracing the States of Alabama, Mississippi, Louisiana and Texas), met at New 
Orleans, and on Thursday, February 23, delegates representing companies op tat. 
ing in the second district (covering the States of New York, New Jersey, Pennsyl. 
vania and Delaware) assembled together in the rooms of the New York Board of 
Fire Underwriters, Boreel Building, New York, when a complete organization was 
effected. 

The meeting at New Orleans lasted two days. Tae companies in the district 
were pretty well represented. The meeting organized as the Underwriters Asso. 
ciation of the Southwest, and elected the following officers and executive ccmmit. 
tee: W. R. Lyman, president; T. R. Burch, vice-president ; H. C. Colemb, 
secretary; L. R. Coleman, treasurer; executive committee, W. R. Lyman, (men- 
ber ex officio), E. A. Palfrey, George Lanaux, Henry V. Ogden, James I. Day,N, 
O. Lauve, J. T. Trezevant, Jr., L. N. Tucker, John D. Castleman. The power 
to push forward the offices of the association, viz., the organization of local boards 
and regulation of rates, is delegated to the executive committee. A compact pre 
pared by acommittee appointed for that purpose, to be submitted to the companies 
for signature, pledges each organization to require its local agents within the States 
of Louisiana, Texas, Mississippi and Arkansas, to become members of local 
boards at their respective agencies, which boards are to be charged with the 
formation and enforcement of proper rules and rates; and that such agents shalj 
obs: rve rules and rates of such boards for all fire insurance companies represented 
by them ; and for the maintenance of such boards each is thereby pledged not to 
continue as agent any one expelled by such boards for violation of these rulesor 
ra'es; and not to appoint as agent within the jurisdiction of any local board, any 
party expelled therefrom unless he shall have been restored to membership by 
such board. Companies must not pay local agents a commission or remuneré 
tion, either directly or indirectly, exceeding fifteen per cent, except upon instalment 
policies on farm property and dwellings outside the corporate limits of any town or 
city ; nor permit representation by any agent who receives from any other company 
a higher rate of compensation than the above. The stipulation is made, however, 
that not less than nine-tenths of all the companies doing business in each of the 
respective States shall be likewise pledged. On motion of Captain L. N. Tucker, 
it was resolved by the meeting that rates of local boards wherever established shall 
be observed by all members, and no risk shall be wriiten by any member at a 
lower rate than obtains at the location of the risk. 

The Executive Committee will call another meeting to perfect the organiza- 
tion when it gets ready to report regarding the success met with in obtaining signa- 
tures to the pledge prepared. 

On Thursday last representatives of sixty-eight out of the 180 companies doing bus- 
iness in the Second District, met at the rooms of the New York Board, as above stated, 
and proceeded to the transaction of business after choosing Peter Notman tem 
porary chairman, and Henry K. Miller to be secretary. The following companies 
responded to roll call: 

American, Boston. Manufacturers Fire and Marine, Boston. 
Buffalo-German, Buffalo. Mechanics, Brooklyn, 

Clinton. Mercantile, N. Y. 

Commerce, Albany. Merchants, Providence. 

Commercial. Merchants, Newark, 

Continental. National, N. Y. e 

Eliot. Neptune Fire and Marine, Boston. 
Empire City. Newark City, Newark. 

Equitable Fire and Marine, Providence. Newark Fire, Newark. 

Firemens, Baltimore. New Hampshire Fire, Manchester. 
Firemens, Newark. New York Equitable. 

Fire Insurance Association, London. Niagara. _ 

First National, Worcester. North American, Boston. 

Franklin and Emporium. North British and Mercantile. 
German, Pittsburg. Northern London, 

German-American, N. Y. Norwich Union. — 

Greenwich, Pennsylvania, Philadelphia. 

Guardian, N. Y. Peoples, Newark. 

Guardian, London. Peoples, N. Y. 

Hamburg-Bremen. Phenix, Brooklyn. 

Hanover. 
Home, N. Y. 
Howard. 
Imperial, London. Royal. 

Insurance Company of the County of Phila- | Security, New Haven. 

delphia. Shoe and Leather, Boston. 
Insurance Company of the State of Pennsyl- | Standard, N. Y. 

vania. Standard, Trenton. 

—_ City, New Jersey. Sun, Philadelphia. 
ire, Manchester. Trade, Camden. 
Liverpool and London and Globe. Transatlantic, Hamburg. 
London and Lancashire, Liverpool. Union, Philadelphia. 
London Assurance Corporation. Washington Fire and Marine, Boston. 
Lorillard. Western, Toronto. 
Lumbermens. Williamsburg City Fire. 


The association organized as The Associated Fire Underwriters of the States of 
New York, Pennsylvania, New Jersey, and Delaware. On the recommendation of 











ay, N, 


th the 


sented 
not to 
les or 
1, any 


uip by 
Iment 


\pany 






s of 











Marck 2, 1882. ] 





THE SPECTATOR. 105 











—_ 


a nominating committee consisting of Samuel P, Blagden, J. H. Washburn and 
Albert Bowker ; Henry Powles, of the Merchants, of Newark, was elected president 
of the new association; J. E. Pulsford, of the Liverpool and London and Globe, 
Vice president, and Henry K. Miiler, secretary of the Executive Committee of the 
National Board and United Fire Underwriters was made secretary. The secretary 
will attend to duties pertaining to the office of a treasurer. A committee on business, 
consisting of N. C. Miller, Samuel Appleton, Charles S. Hollingshead, I. H. Linsley 
and Samuel P. Blagden, was appointed by the president. The committee, after 
recess, reported a plan of permanent organization which, with some amendment, 
was adopted i ¢ofo as follows : 
CONSTITUTION. 


1.—The name of this association shall be the Associated Fire Underwriters of 
the States of New York, Pennsylvania, New Jersey and Delaware. 

_—Its membership shall consist of officers or managers of companies, or per- 
w. ae commissioned to represent them, and the membership shall be per- 
sonal and the obligations of members shall be on personal honor. 

III.—The officers of the association shall consist of a president, vice president, 
secretary and treasurer, who shall be charged with the duties usual to such officers. 
They shall be elected at the annual meeting, and at the same meeting there shall 
be elected an executive committee of seven, and of which the president and vice 
president shall be ex officio members. The executive committee shall originate 
measures for the welfare of the association, and shall consider and report upon 
such matters as may be referred to it from time to time, and shall have power to 
fill vacancies occurring, until the following annual election. 

IV.—It shall be the purpose of the said association to pertect the organization of 
local boards ; to establish tarifts with rules for meeting the competitign of compa- 
nies not uniting with said local boards, and the maintenance of a maximum rate of 
commissions. The commission to be allowed by members of this association shall 
not exceed fifteen per cent, except upon farm a and dwellings outside the 
corporate limits of any city or village, which shall imited to twenty per cent, to 
include all expenses save taxes and local board expenses and postage and exchange 
actually paid. Any member may have the option of paying in lieu of the above 
named commissions a flat commission of ten per cent, with ten per cent added 
upon all net profits over losses and expenses. 

V.—A bulletin may, at the option of the executive committee, be published by 
the association through which members may communicate to one anothor confi- 
dentially and by designated numbers. 

VI.—The executive committee, upon the receipt of pledges from a satisfactory 
number doing business in the States of New York, New Jersey, Pennsylvania and 
Delaware, and the organization of a tarift association or the metropolitan district 
in the State of New York, shall call a meeting of the association; which association 
shall agree upon a day upon which all members sha!l notify their agents to join in 
organizing local boards, and all future action of this association shall be through 
such local board. 

VII.—The association shall have authority to delegate to state associations, when 
organized satisfactory to them, the duty of organizing local boards, and establish- 
ing rates therein. 

VIII.—Exceptions shall not be made for any locality to the rules governing the 
association in the matter of commissions save with the approval of three quarters of 
the members of the association. The metropolitan district in the State of New 
York shall be controlled by a tariff association in the city of New York, for the or- 
ganization of which the members of this association pledge their support. 

IX.—Quarterly meetings of this association shall be held in the city of New York 
at such times as the association may direct. Special meetings may be held upon 
the call of the executive committee. 


Before adjourning the following executive committee was elected: J. L. Cun- 
ningham, F. C. Moore, F. H. Harris, Charles Hollingshead, James Yereance, 
Peter Notman, M. A. Stone. Henry Powles and J. E. Pulsford, are ex officio mem- 
bers, The executive committee will prepare a compact or pledge similar to that 
adopted by the other district associations. It is a matter of speculation as to 
whether the second district, however, will have a pledge compelling companies to 
dismiss agents on their expulsion from local boards. 









Fire and Fire Marine Insurance in 1881. 


THE following is a tabulation of the total fire and fire marine insurance 
business done in various States during the past year. In some instances these 
figures were compiled for THE SPECTATOR by the Insurance Commissioners, to 
whom we are under personal obligations. Thanks are extended also to the insur- 
ance authorities in the different States in general for data furnished us: 
















































Risks Premiums| Losses Losses 
Written. | Received. Paid. Incurred. 
CALIFoRNiA, 
California companies .............-.....- $65,103.45) $884,468 | $310,430 | -......-. 
Companies of other States................ i ie 1,168,646 GEBBS9 | cccce cece 
Foreign companies ...............------- 119,707,672 | 1,768,513 545,057 | --------- 
PQS, . enbiiviibanciitinnicticds | $262,687,236 | $3,821,627 | $1,281,026 | ......... 
Connecticut, 
Connecticut companies ............------|-c-cecee «so 13,703 |....-...-. $126,8 
Companies of other States............-.-|..---0.---- Opes.zeg cocbbeaen™ 2 ae 
Oreign Companies... ........ccccescoeee deed dsecesto 130,075 |~--.--.-.- 182,354 
MEIN ic caccemutetarnusuicsses Relat SBR be $1,188,694 |.--..-- ¥en | $580,348 
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Risks Premi Losses Losses 
Written. | Received. Paid. (|Incurred. 
ILurnols. 
Illinois stock fire insurance companies....| $66,578,666 | $660,747] $226,183| $232 
Illincis Mutual.......---.-.---.--.:----- 4,082,579 | 205,277 oie 107,631 
Stock companies of other States... ... ---| 478,923,743 | 4.535.857] 2 54 er 
Mutual companies of other States... -..-- 6,010,853 cs 335250 
ian companies, U. S. branches--.... 11,707,130 130,86 52,505 53,207 
Foreign companies, “ eee 107,322,600 | 1,058,6: 508,709 447,981 
Aggregates...........-..------------ $674,625,571 | $6,660,544 | $2,962,127 | $2,897,368 
Kansas. 
Aggregates of all companies ............- $51,791,902 | $784,976] $372,927] $321,914 
MASSACHUSETTS. 
Mass. joint stock companies.............. $100,236,188 | $825,609 |---------- $482,390 
Companies of other States..............-- 256,930,478 | 2,240,931 |---------- 1,289,319 
Foreign companies............---.------- 159,032,532 | 1,382,027 !---------- 727,933 
Aggregates..........-.-.----------- $516,199,198 | $4,448,567 |---------- $2,499,642 
MIcHiGan, 
Michigan companies......-.......------- $12,420,945 $148,547 $66,622) $76,925 
Companies of other States ............... 139,891,989 | 1,675,85 1,091,956] 1,121,168 
ian companies, U.S. branch....... 1,588,301 can 8 17,509 
Foreign companies, U.S. branch... 22. 27,839,432 405,166 279,814 284,704 
Aggregntes........c002....c0ceee0e0- $181, 740,666 | $2,256,644 | $1,490,366 | $1,490,366 
Maing 
Marine companies ...............-...---. $7,249,606 | $240,565 |---------- $168,113 
Stock companies of other States... ....... 48.237.702 538,227 |---.---.-- 412,281 
Mutual companies of other States... .... 959,044 10,455 |---------- 2,552 
Foreign companies..................-.... 18,453,507 230,326 |---------- 141,052 
Aggregates.........--..--..--.------ $75,399,859 | $1,019,573 | ---------- $723,998 
MINNESOTA. 
Companies of the United States.......... $103,546,645 | $1,310,920} $686,851] $753.542 
Foreign companies...........-......... -| 18,303,652 281,607 157,606 161,409 
Aggregates..........-------.-------- $121,850,297 | $1,592,527 | $844,457] $914,051 
Missouri. 
Missourt joint stock companies... ........ $21,454,211 | $218,205| $227,722] ----.---- 
Other State companies.............--.--- 235,838,006 | 2,468,615] 1,728,492] --------- 
Foreign ......2.------- .----2--0-------- 53+756,303 643,968 $78,129 | --------- 
Aggregates...........----.---------- $311,048,519 | $3,330,788 | $2.434,343 | --------- 
New Hampsuire. 
New Hampshire joint stock company. .... $4.393.009 $50,565 ee) een 
Companies of other States............... 28,422,757 335-433 976,205.) secconece 
Foreign Companies...................-.- 9,646,845 126,339 NENT june ence 
Aggregates...........-.-.--cccccccce $42,462,611 | $512,837| $407,934| --------- 
New York. 
New York companies.................... 1,659,262,t53 | $7,806,466 |.......... $4,053,084 
Companies of other States............... 584,160,572 pre e peseccesce 31033606 
Foreign companies.............----.-.-- 803,514-377 | 4,305,467 |------ --- 3,653,678 
Aggregates.........................- 3,046,837,102 | 16,158,687 |.....----- 10,745,368 
Ruope Istanp. 
Rhode Island stock companies........... $8,462,446 ES Se $21,826 
Rhode Island mutual companies.-......... 147,964,080 1,382,268 aecnewen 265,102 
Stock companies of other States.......... 34,288,170 308 a aiieainain 1750691 
Mutual companies of other States_....... 807,712 ee 1,787 
Foreign companies.....................-- 17,881,014 | ee 66,285 
Aggregates............------..------ 209,403,422 | $1,942,421 |-...-....- $530,692 
Tennessee companies.............-....-- $8,837,558 | $160,438 |......-... $70,466 
Companies of other States............... 27,122,981 REE icencwgins 284,218 
Foreign companies. .........-..---------- | 15,950,089 | eee 293,991 
Aggregates.............-..---------- $51,410,628 | $745,360 |......-.-- | $648,675 
Wisconsin, 
Wisconsin stock fire insurance companies.| $18,555,040 | $171,018 $s $57,393 
Wisconsin mutual fire companies ......... 10,298,373 139,923 Pets Oras 
Companies of other States_...........--..- 110,17 ‘ie 1,301,013 635,173 610,821 
Companies of foreign countries........... entlegn 336,46" 144,970 148,708 
Marine insurance companies ............-. 073 9,166 5,368 1.084 
Aggregates................---.------ $61,574,070 | $1,957,581 | $905,694| $885,259 
! 

















A Marriage Association Vetoed. 


THE following correspondence between a marriage insurance associa- 
tion of California, and the Insurance Commissioner of Maine, explanatory of itself, 
has been published : ° 


DEAR SiR: Will you please to inform us what papers, S as. are requisite 
ate. 


S 


there a State license 
under the laws of Cali 
to improve the social 


enable our association to transact business in your 
We are a Mutual Organization Benevolent, i 
fornia, without capital stock, and not for profit 


BE 
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moral status of the community. Should our questions require an answer at length, 
reference to the statute page and year, will suffice. 

The Insurance Commissioner made the following reply : 

GENTLEMEN : Yours of February 2, inquiring about the necessary papers to be 
filled in this department to enrble your company to do business in this State, is re- 
ceived. I note from your esteemed favor that yours is a ‘‘ Mutual Organization 
Benevolent, incorporated under the laws of California, without capital stock, and 
not for profit, but to improve the social and moral status of the community.”” It is 
d'fficult for the ordinary mind to conceive of a “social and moral status of com- 
munity " which would be improved by the admission of your company to the State, 
and as the matter is wholly within my discretion I must respectfully decline to en- 
tertain the proposition, 

Yours Respectfully, 
JOSEPH B. PEAKS. 





St. Louis Insurance Adjustment Bureau. 


Two energetic and experienced underwriters have associated and 
located themselves at St. Louis for the purpose of adjusting insurance losses, and 
have already announced readiness for business. J. B. Bennett & Co. represent 
the combined experience of losses adjusted and paid over of twelve million dollars. 
The operations of these adjusters will cover the Central, Western and South- 
western States and territories. Mr. Bennett is a fine underwriter, so eminently 
familiar to all in the business that a word or line as to his adjusting abilities would 
be almost out of place. Edward Morrison, his associate, although not so well 
known, has had years of experience as a local, state and special agent, and as 
adjuster of losses. 





Legislation in Various States. 


A BILL is now before the Ohio Legislature for the regulation of co- 
operative life insurance, requiring trustees of such associations to become mem- 
bers to give bonds to the State for $5,000 and the officers to give bonds to the 
amount of $20,000. Death assessments will not be allowed to exceed one-fifth 
of one per centum of the amount to be paid, the maximum of which amount is fixed 
at $5,000; sixty-five years is fixed as the limit of insurance. 

Insurance Commissioner Clarke, of Massachusetts, has prepared and urges the 
passage of a bill providing that all co-operative associations or societies hereafter 
incorporated or established in the commonwealth shall maintain their principal 
office or domicile within its jusisdiction, and shall not reinsure with, or transfer 
their policies or membership certificates or funds to any organization not authorized 
to transact business therein. Efforts are making to incorporate an organization to 
be known as the Merchants Guarantee Company, of Boston, to ‘‘act within the 
limits of the commonwealth and under the jurisdiction of the courts thereof to 
investigate and appraise for and in behalf of the creditors, estates of any person, 
firms or corporation, in actual insolvency or supposed to be insolvent, to purchase 
claims due said creditors, to act as assignees for and in behalf of said creditors, 
whether said estates have been actually petitioned into insolvency, or have been 
assigned by the debtor for the benefit of creditors, to make loans to said creditors 
on claims due from said estates, to guarantee dividends to creditors of said estates, 
and all the powers and privileges necessary for the execution of the above pur- 
poses are hereby guaranteed, subject nevertheless to all the duties, restriction and 
liabilities set forth in all the general laws which now are or hereafter may be in force 
relating to such operations.” The books and investments of the proposed com- 
pany will be open to the Insurance Commissioner and its object, paraphrased, is 
to insure dividends from bankrupt orinsolvent debtors. William R. Key, James 
T. Phelps and David F. Kimball are the chief organizers. 

A bill has been introduced in the House of Representatives of Iowa, requiring 
the payment of one per cent upon premiums received by insurance companies or 
agents in cities or towns to the treasurer or other authorized person for the fire 
departments, The bill has been referred to the Committee on Judiciary. The 
House Committee has reported the Babcock Incorporation Bill, prohibiting insur- 
ance companies from doing business in Iowa after January, 1883, unless such corpor- 
ation shall be incorporated under and by virtue of the laws of Iowa. The penalty 
for disobedience provided by this anomalous bill, is the forfeiture of $5000 for each 
week it shall continue to transact business, and agents shall be deemed guilty of 
a misdemeanor and be subject to fine and imprisonment. The transfer of insur- 
ance supervision from the Auditor of State to the Register of Land's office has 
been broached in the lowa Senate. 

The bill authorizing the Hartford Mu'ual Benefit to do an accident business and 
making valid the certificates issued in the past, is in a fair way of passing the Con- 
necticut Legislature, notwithstanding the black balls which the Association has 
received in other States. z 





The Change in the Management of the United States Branch of 
the North German. 

J. CLAUSSEN and J. Muth have been appointed managers in this 

country of the North German Fire Insurance Company, in place of Charles H. 

Ford. An announcement to this effect having been made to the agents of the 

company, Mr. Ford took exception to the brief way in which the change was made 








public, and issued a circular letter to the agents, asserfing that his resignation 
from the North German was voluntary, and soundly berating the policy of the 
home office toward the American branch. The following is an extract from this 
circular : 

The company, some weeks since, gave orders for the discharge of all special 
agents (considering them useless), as also other competent assistants, and proposed 
filling the places of the latter with clerks sent from Hamburg, who are unfamiliar 
with our language and manner of business; and also proposed to appoint as 
assistant manager a young man from the Hamburg office, who has been but one 
year in this country. They directed me to give the prominent places in the office 
to Germans, and to make room for them, discharge Americans, alleging as the 
reason that they desirec to adapt their German principles to the business in this 
country, believing them better than American principles. 

To these and other proposed unwise and radical changes I made a respectful 
protest, giving the reason why, in my opinion, they would prove entirely impracti- 
cable and disastrous, and asking their modification, so as to save the company from 
early winding up of its affairs in this country. Last week I received their reply, 
declining to grant my request (without considering my 2 peg pe gS T hed 
advised them that, unless they could modify their directions, I should feel com- 
pelled, to save my reputation as an underwriter, to withdraw trom the service of the 
company. 

The company advise me that this last move on their part is to be a final trial, 
and, if it proves unsuccessful, they will withdraw from the country. 


In contradiction of what Mr. Ford says, the company, through its new managers, 
makes the following statement: 


Mr. Ford was discharged from his position. The North German had been con- 
startly losing ground in the United States under his management, the expenditures 
running out ot all proportion to the income, as an inspection of the figures show. 
The home office came to the conclusion that some steps had to be taken with a 
view to bettering matters, and sent over certain recommendations or directions, 
which the American manager didn’t receive with good grace. Mr. Ford threat- 
ened that if these instructions were insisted upon he would resign, but when the 
company announced its intentions to insist, he continued to hold his place, keeping 
the matter in abeyance. When finally pressed to withdraw from the management, 
he refused todo so, and was forthwith p -se-warmcr In reply to the allegation that 
the company, considering them useless, had given orders to discharge all special 
agents in the United States, one of the three special agents employed was dis- 
missed because the company’s experience with him had not been to its advantage; 
another left on the eve of dismissal; the third had been retained. Negotiations 
are now making to employ specials whom, it is thought, wil! bring profitable bus- 
iness—men thoroughly familiar with the field. To place Germans over Amer- 
icans is not the intention of the company. Mr. Ford objected to Mr. Claussen 
coming to America to act as associate manager, under him, on no reasonable 
grounds. Mr. Claussen is an underwriter of large experience, and had been 
with the company almost from its organization. Only one male clerk had been 
discharged from the employ of the company at the American branch, and he was 
dismissed on accouni of incompetency, The home office considered the employ- 
ment of lady clerks inadvisable, and instructions were accordingly given to dis- 
charge them. Male clerks had been sent over to fill some of these places, but the 
company is now advertising tor other American clerks, being convinced that Amer- 
icans, operating on American principles, can best subserve the interests of the 
company over here. The company has not the slightest idea of retiring from the 
United States. _Mr. Ford was discharged because no profit was derived from his 
management. The North German has deposited additional funds with its'trustees 
over here, and the new management wiil not rest until the business has again 
been brought to a profitable status. 





Some Late Insurance Decisions, 


OMISSION TO MAKE RETURNS OF CONSIGNMENT OF PRODUCE NULLIFIES 
MARINE POLICY. 


In the case of E. C. Palmer & Company vs. The Factors and Traders Insurance 
Company, the Supreme Court of Louisiana recently held that ‘‘ by their repeated 
omissions to make returns of consignments of produce, to which they were bound 
under the contract, the plaintiffs did vitiate their insurance under the cotton and 
produce contract ; that the evidence fails to show any acts or conduct on the part 
of defendant's company, which would be reasonably or legally construed as a 
waiver of plaintiffs’ violation of the essential condition of the contract of insurance 
and that therefore the insurance company cannot be held liable for the loss alleged 
to have been incurred by the plaintiffs by the burning of the steamer W. S. Pike 
and of her cargo. The judgment of the lower court is, therefore, affirmed with 
costs.” 

AN ESTATE HELD FOR SUBSCRIBED CAPITAL, 

A despatch from New Haven, dated January 7, says that the test case 
brought by Talcott H. Russell, Receiver of the American National Life 
and Trust Company, against the executors of Wyllis Bristol, whose 
estate was setled several years ago, to recover $10,000 of the unpaid 
capital stock of the suspended company, with interest, has been decided by the 
Supreme Court of Errors against the executors. Two of the Receiver’s cases 
against other persons were previously settled by the payment of large amounts, 
and probably $50,000 or $60,000 more will be recovered from other subscribers to 
the capital stock. Suits making the Directors responsible for the mismanagement 
of the company, involving $2,000,000 or $3,000,000, are yet to be reached. The 
company is the one of which Benjamin Noyes was President. 


A LIFE INSURANCE POLICY NOT ASSIGNABLE, 


A much disputed point in the law of life insurance has been decided 
by Judge Larremore in the Supreme Court. The Mutual Life Insurance 
Company had filed a bill of interpleader, asking a determination of the 
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to a part of the proceeds of a policy issued by it to the former upon the 
life of her husband, in conformity with the statutes of New York. Such policies 
are unassignable by the laws of New York, but Jackson claimed the money paid 
on a policy under an alleged assignment made in New Jersey, the laws of which 
permitted such a transaction. The Judge decided in favor of Mrs. Terry, holding 
that as the policy was issued and the action brought in New York, the laws of that 


State should govern; and that no assignment of the policy would be upheld. 
Davies & Work appeared for the Mutual Life Insurance Company: Roger Fos‘er 
{ thedefendant, Mrs. Terry; and Cephas Brainerd for the detendant Jackson. 








MERE MENTION. 





—Last Sunday, Robert H. Pruyn, formerly president of the defunct 
Atlantic Mutual Life, died at Albany. 
- Elkhart, Ind., is agitating the question of new water works. The 
proposition will be voted upon early in the present month. 
Dr. William H. Bowen, whom it was alleged burned his own 
property at Scituate, R. I., last summer has on trial been acquitted. 


Henry B. White, formerly Secretary of the Shoe and Leather In- 
surance Company, is now in Haverhill doing adjusting duty for the Firemen's Fire 
Insurance Company, of Boston. ; 

An effort has been making in Minneapolis to light the city by elec- 
tricity, but the ordinance providing ‘therefor, not stipulating the running of under- 
ground wires, the Mayor prudently attached his veto. . 

—Exchanges record the committal for trial, on February 13, of 
Harry Clench Stanley, Director of the Government Security Fire Insurance Com- 
pany, limited, charged with issuing a false prospectus. 

—The death of Andrew Baden, actuary, an eminent member of the 
Institute of Actuaries, and well known to insurance men in connection with the 
Imperial Life, also at one time with the North British and Mercantile, occurred 
during the present month. 

—A. M. L. Wasson, of Cincinnati, has been appointed special agent of 
the Guardian Assurance Company of London, for the States of Ohio and Indiana. 
Mr. Wasson has for several years occupied a similar position for John H. Law, 
general agent of the Royal, London and Lancashire and Fire Association. 


—The following officers and executive committee have been elected 
or the ensuing year by the association of Fire Und rwriters of Missouri, Kansas 
and Nebraska: Howard Gray, President; H. E. Palmer, Vice President; J. N. 
Condry, Secretary and Treasurer; Executive Committee, A. G. Dean, W. A. 
Carmany, H. C. Stuart, W. Scott, H. N. Williams. 


—The Review Almanac for 1882, is all that its name implies, being 
acomprehensive review and calendar of insurance and other interesting statistics. 
This publication is a valuable annual contribution to the history of fire and life in- 
surance in Great Britain, and commands a large and ready sale among insurance 
men of the Empire, and to some extent in the United States. 


—The Chronicle Fire Tables for 1877-81, just from the press, is a 
compendium of the history of fires and fire losses in this country and Canada dur- 
ing the past five years. ‘The pai:staking compilations which make up the pam- 
phict merit the full measure of faith, the available data for the collation and pre- 
paration of fire statistics having been taken into consideration. 


—On the 13th of February, L. L. Bromwell, vice president of the Cali- 
fornia Insurance Company, of San Francisco, and associate manager for the Pacific 
coast of the Union Insurance Company of New Zealand, was elected Captain of the 
Oakland, Cal., lightcavalry. A banquet was given him by his many friends the 
evening after his election. Mr. Bromwell is a good soldier as well as an experienced 
underwriter, 


—The fire record of St. Louis for 1881, is no better, but rather worse 
than in years preceding. The total loss was, $1,815,983; insurance involved, $3,224,- 
183 ; insurance loss, $1,467,533. The annual premium receipts in St. Louis are, if we 
remember rightly, less than one million dollars, while the average fire losses for thl 
thirteen years past, have been $733,774. Rates must be incre ased by the loca 


—The results of the issue contested by the Standard Oil Company, a 
defendant in the suit brought by the Attorney General of Pennsylvania as to the 
power of the State to tax the capital stock of corporations of other States doing 
business therein, is awaited with interest, bordering perhaps in anxiety, by msur- 
ance companies as well as other corporations. The event of a decision in favor of 








the Commonwealth would not only practically blackball companies from Pennsyl- 
vania, but similar corporation laws in other States (as New York, for instance) 
not heretofore inforced under so broad a construction, would probably, under the 
new precedent, be brought to bear on corporations with all their tyrannial rigidity. 


—The eleventh annual meeting of the Underwriters Association 
of the South will be held in Atlanta, on Wednesday, the 22d of March 
next. C.C. Bombaugh, of Baltimore, Md., has been invited to deliver the annual 
address of the Association. The coming meeting of this Association is looked for- 
ward to with expectancy of more than ordinary beneficial results to Southern Fire 
Underwriters. 


—The efforts of J. F. Burns, the new president of the Provident 
Savings Life Assurance Society, to build that company up to a status of eminent 
efficiency, is watched with interest and expectancy by its friends, whose confidence 
in the principles underlying the basis of the Provident Savings operations has 
always remained firm. The corps of workers have been overhauled, new blood 
installed in many instances, rendering the prospects, with the improved condition 
of life insurance affairs, encouraging, to say the least. The appointment of B. E. 
Tifft as manager for Pennsylvania, New Jersey and Delaware, with headquarters 
at Philadelphia, is favorably commented on. 


—Last Saturday a representative of Insurance Superintendent Moore, 
of Oh’o, took possession of the office of the Dayton Mutual Aid Association (co- 
operative) and the secretary, Lewis Robinson, was put under arrest. The associa- 
tion dates from Pennsylvania soil, and had all along been suspected of coming to 
Ohio to engage in co-operative insurance of the speculative or graveyard stripe. 
Some weeks ago the company presented the commissioner with a bond in the sum 
of $100,000, executed in Pennsylvania, This, of course, was refused, and the offi- 
cers notified that they must give bond in the sum of $50,000, executed by residents 
of Ohio, before they could be permitted to do business in Ohio. Several confer- 
ences were had, the officers of the company promising to execute their bond, but 
kept putting it off trom day to day. The summary mode of procedure in dealing 
with this sample of the graveyard companies redounds to the credit of the Ohio In- 
surance Superintendent. 


—lInsurance men of Virginia do not all agree with the opinion of a 
recent Richmond correspondent as to the undesirability of West Point, Va,, as an 
insurance field. As supporting the general impression held, a local financial paper 
claims that West Point, the deep water terminus of the Richmond and Danville 
Railroad Company, is admirably arranged for the purposes of the immense busi- 
ness; a large force is employed there ‘‘ which," says the paper in question, ‘“‘ is 
handled with ease and precision of a well drilled company of soldiers.” This 
force is organized into a fire department, and in cace of fire would instantly be used 
in handling the admirable facilities the company has providcd for the instantaneous 
stamping out of an incipient conflagration. A large and powerful Worthington 
steam pump furnishes. TRaiterited supply of water, from either of two boilers, 
which by means of huge tanks and hose ‘is distributed over the premises. The 
same boiler furnishes the motive power for an electric light which turns night into 
day, so that there is no cessation of the work at the ‘' Point." This electric light is 
erect in accordance with the requirements of the Local Board of Underwriters in 
New York with automatic cut off and regulator. It is probably the best watched 
and best protected deep water terminus of any of our great railroads. Two artesian 
wells have been sunk and furnish an abundant supply of pure water, rising eighteen 
to twenty feet above the surface of the ground. 


—A conflict of law_and equity based on a life insurance policy, issued 
on the life of Louis Glanz involves issues, the Judge of the lower Court decides, 
which must necessarily be passed upon by the Supreme Court. The Chicago 
Times thus summarizes the case: In 1860 Louis Glanz took out a policy of insur- 
ance upon his life, in favor of a daughter, Emily, then six years old. The policy 
was for $5,000. In 1879 the beneficiary married Charles Gloeckler and died within 
afew months afterward. Her husband was named as her administrator, and called 
upon Glanz to produce the policy of insurance, which had always remained in his 
possession. The probate court made an order compelling Glanz to turn the policy 
over to the administrator, and from this order he took an appeal. In deciding the 
case, Judge McAllister opines that although the policy was upon the life of Glanz, 
and all the premiums had been paid by him, still he is in no respect a party to the 
insurance contract. The jurist further declares that while the order of the court 
below directing Glanz, who has always held the policy, to turn it over to the ad- 
ministrator, ‘‘ may not be supported by principles of natural justice, and its en- 
forcement, under the circumstances, will operate as a great hardship upon appel- 
lant, yet we find ourselves so embarrasssed by the nature of the contract, in deter- 
mining that appellant has the lawful right to withhold said policy from, and retain 
it as against the administrator of the estate of said Emily, deceased, and our own 
minds being so inclined against it that we have concluded to affirm said order, and 
suggest that the case be taken to the Supreme Court, where the question may be 
authoritatively settled." The court said it seemed to be clear that Glanz, not being 
a party to the contract, had no right to control as against the beneficiary named in 
it. The court considered several views, offered against the supposed plain read 
ing of the law, but finally rids itself of the subject by affirming the ruling of the 
court below and sending thejcase direct to the Supreme Court, 
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Latsst SALE 
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Net Last 
Book ar 
Capita: y vet ; 
Paid up Per $100, 


Fax. | Date. 
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Boot |  Diyioewe 
P Value of . 
Gepttad | Stock | NAME OF COMPANY. 
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NAME OF COMPANY. 


Par Value 
of Stock. 
Par Value 
of Stock. 
Sale of Stock. 
(Per Cent.) 


\Per Ct-| 


Price of Latest 
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$300,000 | $171.56 | Jan., ’81 200 Etna, Hartford... $4,000,000] $190.97 | Jan., ’82 
200,000} 156.27 | Feb | = 5 ; 142 American, Koston. ‘ 300,000 | 151.71 Jan., ’82 
400,000} 230.03 | Jan., : ' American, Newark 600,000 | 224.83 | Mar.,’8: 


~ 
a 
i) 
xz 


| 
| 
| 
| 


200,000} 133.13 | : 5 : : | American, Philadelphia 400,000 | 260.24 |*Oct., Ba 
200,000 | 264.23 *Aug.. 8r | . yor} 20344 American Central, St. Louis-. 2 600,000} 183.43 | Jan.,’82 | 
153,000] 243.80 |*July,’8z b. 1, Armenia, Pittsburgh 250,000] 112.40 |* July, ’81 





200,000} 115.38 | Jan., ’82 Atlantic, Providence : 33% 200,000] 108.95 fine 
Buffalo German 200,000 | 328.95 : Boatmans, Pittsburgh... ..-- a 250,000] 125.88 uly,’8s | 
Citizens .....---------- 300,000} 267.00 | +y 82 . Commonwealth, Boston 500,020} 104.98 | April,’8: 
210,002 | 170,87 : 
Clinton .....--..------ 250,000 | 152.94 | : Jan. 25,'82 5 Connecticut, Hartford 1,000,000} 128.77 | Jan., ’82 
-_ ’ : Detroit, Detroit ot 300,000} 203.61 | Jan., "82 | 
Commerce. -..---- ---- 200,000 | 172,14 |+NOV. Feb.10,’81) © Eliot, Boston 200,000] 172.69 #Oct., "81 
Commercial ----- - ; 200,000} 147.35 | : Feb.27.’82 ° 
Continental | 0c0,000 | 240.67 | . -35| feb. 23,'82 Equitable, Providence 300,000} 135.63 | Jan.,’82 
| “ Fire Association, Philad«!phia. . - 500,000] 342-23 
Ja ea 300,000} 302.68 |*Oct.,’81 + |Jan.25,’ 82 Fire Ins. Co., County of Philadelphia 220,000} 150.11 
i 200,000 | 127.45 | Jan.,’82 3 Dec.20,'81 Firemans Fund, San Francisco 750,000 | 108.26 
ieuees Lae ehinihbintest 200,010} 139.12 |*Aug.,’81 
; ‘ Firemens, Baltimore 378,000 | 120.14 
200,000 | 162.04 : Jan, 10,’82 Firemens, Dayton.... 250,000 | 120.12 
204,000} 127.01 | “ Jan.25,’82 Firemens, Newark 500,000] 218.92 
150,000} 138.75 . Feb. 23,'82 ° 
First National, Worcester 200,000 | 107.08 
Franklin and Emporium 200,000} 172.80 . Feb, 27), "82 Franklin, Boston 200,000 | 100.74 
German American 000,000 | 241.52 | . Jan, 26,'82 Franklin, Philadelphia ..-..-.. 400,000 | 335-78 


Germania ...----------- 000,000} 182.34 Feb.25, $2 ; 
German, Pittsburgh... endectaiii 200,000} 147.48 


SS ee 200,000 | 397.08 | we May 16,’81 Germania, Newark... : 200,000 | 105.22 
Globe 200,000 | 160.02 | 5 ‘Oct. 19,'8: Girard, Philadelphia .......- 300,000 | 282.33 


Greenwich ‘ 200,000 | 269.05 *July,’ 81 Aug.17,'81 Hartfcrd, Hartford 1,250,000 | 194-23 


Jan. 12,'82 Ins. Co. of North America, Phila... 3,000,000 | 222.75 
Jan. 29.'82 Ins. Co. of the State of Pa., Phila... 200,000} 219.81 
Feb.22,’t2} 155 Manufacturers, F. and M., Boston-. 500,000 | 164.97 |*Oct., 


Guardian 200,000 | 110.00 *July,"81 
Hamilton . 150,000] 182,86 | Jan.,’82 
1,000,000] 183.27 | Jan.,’82 


uUuw 


Jan. 29,'82 Mercantile, Cleveland 200,000] 159.84 | Jan., 

Feb. 6,’82 Mercantile Marine, Boston 400,000} 152.94 *Nov. , 81 
Nov. 3,'81 Merchants Providence 200,000} 14°.01 |*July, 18y 
;Oct. 19,’ "81 
Sept.21 8: 5 Merchants, Newark 400,000} 209.68 | Jan., 82 
National, Baltimore --- 200,000] 117.18 |*July "81 
Aug.11,'81 National, Hartford i 1,000,000] 170.04 | Jan., 82 
Feb. 8, ’82 





|S REESE See 3,000,000 | 160.21 “Tey 
Howard 500,000] 124.01 | Jan.,’82 
Importers and Traders -- 200,000 | 126.69 | Jan. "22 
EE Liasdae sasvowun-e nee = 200,000] 101.49 |*July,’81 


DO ea 200,010] 249.54 |*Aug.,’81 


VuUunn 


- 


uno 


Kings County 150,000} 237.19 jin 82 
Knickerbocker 280,000} 102.15 | Jan.,’79 
150,000} 167.03 “july. 83 |jan. 28,’82 Neptune, Boston 300,000 | 153.06 |*Oct., 81 
300,000] 140.17 | Jan.,’82 | Jan. 28,"c2 New Orleans Ins .Co 500,000} --- - | Dec., 81 
Newark City, Newark 200,000] 160.09 | Jan., "80 
300,000] 109,13 Jan., 82 4 Sept.ar ‘81 Newark, Newark 250,000] 234.27 | Jan., 82 
250,000] 127579 | Jan »/82 Feb. 23,’82 
Manuf’rs and Bui! ers - _. 200,000} 186.25 |* July, 81 Dec.14,'8: New Hampshire, Manchester 500,000] 168.51 |*July, ’81 
; North American, Boston. .......-. 200,000} 143.72 | April,’8z 
Mechanics ......... 250,000] 166,40 |*July,’8r Dec. 2,’81| * Northwestern National, Milwaukee| 100 600,000 | 134.20 |*July, ’8: 
Mechanics and Traders... 200,000 | 200.19 —- Feb, 1, '82 
200,000] 110.27 an., 82 Jan, 18,'82 Orient, Hartford 100 1,000,000] 136.52 | Jan.,’82 
Pennsylvania, Phila 100 400,000 | 321.22 | Mar. ,’81 
ts 200,000 | 180.16 an.,’82 5 Feb.27,’82 Peoples, Newark.........- -«| 100 300,000] 110.51 | Jan., ’80 

dMetropolitan Plate Glass 100,000] 126.72 | Jam.,.82/ 5 | June, 80 - 
wits 200,c00| 141.88 | Jan.,’82 5 |Feb.8, ’82 Pheenix, Hartford 100 2,000,000 | 209.64 an., 82 
ah, Prescott, Boston 100 200,000] 155.87 |*Oct., 81 

200,000} 182.13 jen 82 | Nov.18,’8 


5° . : : 
National 200,000} 150.09 |*July, "8: Jan. 12,’82 Providence Washington, Providence} 50 400,000} 123.26 
Security, New Haveu 50 200,000 | 111.44 


“o* uaa wun wuuao 


uae 








New York Bowery 300,000} 248.45 | Jan.,’82| Aug.10,’81 
New York Equitable -..-. 210,700 | 254.69 | Jan.,’&2| % |Feb. 6,82 Shoe and Leather, Boston.......-..| 100 600,000] 146.81 |*Oct.,” 82 
Springfield, Springfield 100 1,000,000 | 136.19 | Jan.,’82 

New York Fire 200,000] 135.83 |*Aug .’81/ 5 Jan. 3, "82 
§00,coo| 22807] Jan., 82 | Jan. 12,’82 St. Paul, St. Paul 100 400,000| 139.62 | Jan., 82 
Traders, Chicago 100 500,000| 144.21 | Jan.,’82 
North River.......-.---- 350,000 | 128.01 eel 8 Bee *8r 
No sada oeowiid 200,000] 292.50 : Dec. 2, *81 Union, eng ee 10 500,000 | 120.38 an., 82 
ee a AER 200,000] 147.00 : |} 6 |Oct.31,’8: Union, $ an Francisco 100 7£0,000| 122.12 | Jan., 82 
Washington, Boston....__. 100 400,000 | 188.96 |*Oct., "81 

















Feb. 2,82 : - > : 
Feb.35. te Canadian Companies Doing Business in New York, ! 
Feb. 24 82 ——_—_— anal Sei dt hh ls 


200,000} 150.04 
150,000 | 238.45 
000,000 151.16 
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ewnun wow 











Nov.23,’81 British America, Toronto 50 $500,000 | $143.05 Jan , 82 10 


200,000] 108,84 *Jols. ;8s 
Western, TovGnto.. ccccccccccccccs| 2 400,000 | 175.27 Jan., 82 | 6 


Relie 
Rochester German | 200,000} 167.72 , B82 
Rutgers ..........-.-.--| 200,000} 185.44 Jan. "82 


Standard -..- 200,000} 178.02 "2 
$00,000} 103.43 | “July.” 81 
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Dee.eIies * Second dividend declared during the year. 


—_— os Hake: “4 Mg et i ee renege declared Sung the year. $ Fourth dividend declared during the year. 
300,000] 113.42 *july,’81 go ¢ Re-insured in Commercial Uuion. 


100,000 | 112.76 omy "81 d@ Devoted to insuring plate glass against breakage exclusively. 
250,000} 192.40 | | jas 1/82 J Sale before last capital increase. 
200/000 158.12 | Jan., '82 N. B.—The above table contains a complete list to date of the joint stock fire and fire 


300,000/ 158.35 |*Aug..’81 Mayas,’ 81 hong: E : > 
250,000 | 300.07 |* July, 8x | 1 Jan. 25,’82} 260 | marine insurance companies of America authorized to do business in New York State. 


























